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Item 8.01

Other Events.

Effective November 12, 2019, People’s Intermountain Bank (the “Bank”), the wholly-owned operating bank subsidiary of
registrant People’s Utah Bancorp (the “Company”), changed its name to AltabankTM .
As part of the transition to a new unifying brand with broader regional market appeal, the Company plans to change its name to
AltabancorpTM . The Company intends to seek shareholder approval for that name change as part of its 2020 Annual Meeting, as
well as requisite regulatory approvals.
Item 7.01

Regulation FD Disclosure

On November 12, 2019, the Bank issued a press release announcing the name change of the Company’s wholly-owned
operating bank subsidiary to AltabankTM. A copy of the press release is attached hereto as Exhibit 99.1.
The information contained in this item 7.01 of this Current Report on Form 8-K is being furnished and shall not be deemed “filed”
for purposes of Section 18 of the Securities Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities
of that section, nor shall it be deemed to be incorporated by reference in any registration statement or other document filed under
the Securities Act of 1933, as amended, or the Exchange Act, except as otherwise stated in such filing.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits
Exhibit Number
99.1

Description
Press Release Announcing AltabankTM dated November 12, 2019

Additional Information and Where to Find It
The Company, its directors, and its executive officers may be deemed to be participants in the solicitation of proxies from the
Company’s shareholders in connection with the 2020 Annual Meeting. The Company plans to file a proxy statement with the SEC
in connection with the solicitation of proxies for the 2020 Annual Meeting, and shareholders are urged to read the proxy statement
when it becomes available because it will contain important information. Shareholders will be able to obtain, free of charge, copies
of the proxy statement and any other documents filed by the Company with the SEC in connection with the 2020 Annual Meeting
at the SEC’s website (www.sec.gov), or by writing to Investor Relations, People’s Utah Bancorp, 1 East Main Street, American
Fork, Utah 84003.
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Forward-Looking Statements
Statements in this Form 8-K that are based on information other than historical data or that express the Company’s expectations
regarding future events or determinations are forward-looking within the meaning of the Private Securities Litigation Reform Act of
1995. Forward-looking statements provide current expectations or forecasts of future events or determinations. These forwardlooking statements are not guarantees of future performance or determinations, nor should they be relied upon as representing
management’s views as of any subsequent date. Forward-looking statements in this Form 8-K include, without limitation,
statements regarding the Company’s expectations regarding the repurchase of shares of the Company’s common stock.
Forward-looking statements involve significant risks and uncertainties, and actual results may differ materially from those
presented, either expressed or implied, in this release. Factors that could cause actual results to differ materially from those
expressed in the forward-looking statements include: (i) market and economic conditions; (ii) capital sufficiency; (iii) operational,
liquidity, interest rate and credit risks; (iv) deterioration of asset quality; (v) adequacy of reserves; (vi) investments in new branches
and new business opportunities; and (vii) changes in the regulatory or legal environment; as well as other factors discussed in the
section titled “Risk Factors,” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2018 and
Quarterly Reports on Form 10-Q filed with the Securities and Exchange Commission.
The foregoing factors should not be construed as exhaustive. The Company does not intend, or undertake any obligation to
publicly update these forward-looking statements except as required by law.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
PEOPLE’S UTAH BANCORP

Date: November 12, 2019

By:

/s/ Mark K. Olson
Mark K. Olson
Executive Vice President and
Chief Financial Officer
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Exhibit 99.1
For Immediate Release

People’s Intermountain Bank Changes Name to Altabank™

Rebrand Unifies Operating Units, Clarifies Mission and Market Position
AMERICAN FORK, UT – Nov. 12, 2019 – People’s Intermountain Bank, which has been operating as Bank of American Fork,
Lewiston State Bank and People’s Town and Country Bank, today announced that it is updating its brand and changing its name
to Altabank. The rebranding unifies the different operating units into a single name, clarifying the bank’s mission and market
position.
“We are the largest community bank headquartered in Utah but having different names for each operating unit gave our
customers a different impression and often led to confusion,” said Len Williams, CEO of People’s Utah Bancorp (NASDAQ:
PUB), the parent company of Altabank. “Bringing our operating units together under a single name makes it clear to customers
that they will receive the same personalized service from Preston, Idaho to St. George, Utah, and that we have the size and
scale to handle the full range of their business banking needs.”
The Altabank name also better represents the bank’s mission to be the best bank for your business. The bank will continue to
offer customized financial solutions and unmatched responsiveness to business clients as well as direct access to decision
makers. It is also investing in technology solutions that continue to improve the experience for consumers.
While the name is changing, the people are not. Businesses and individuals will work with the same experienced banking
professionals they always have. In addition, customers are assured that there will be no changes to their current accounts,
loans or mortgages.
Customers will see the new Altabank website today, while print and e-statements will have the new name and logo beginning
in December. Branches in Utah and Idaho will have new exterior signs by the end of the year. Customers holding debit and
credit cards will receive cards with the Altabank name when their existing cards come due for replacement.
“We hope all of our customers will join us in celebrating the rollout of the Altabank brand by coming to an open house at their
local branch in mid-November,” said Williams.
For more information on open house dates and general info about the new name change, visit www.altabank.com.

###

About Altabank
Formerly known as People’s Intermountain Bank, with operating units Bank of American Fork, Lewiston State Bank and
People’s Town and Country Bank, Altabank’s substantial growth has led it to become the largest community bank in Utah. A
subsidiary of People’s Utah Bancorp (NASDAQ: PUB) with 26 retail banking locations from Preston, Idaho to St. George, Utah,
Altabank is a full-service bank, providing loans, deposit and cash management services to businesses and individuals.
Altabank’s clients have direct access to bankers and decision makers who will work to understand their specific needs and
offer customized solutions designed specifically to meet them.
Media Contacts
Stan Sorensen
VP of Marketing, Altabank
801-642-3113
stan.sorensen@altabank.com
Whitney Neumann
Love Communications
801.519.8880
wneumann@lovecomm.net
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