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Item 8.01

Other Events.

On September 25, 2019, the Board of Directors of People’s Utah Bancorp (the “Company”) authorized the repurchase of up to
950,000 common shares (“Repurchase Plan”), which represents approximately 5% of the outstanding shares of the Company as
of June 30, 2019, in accordance with the Company’s overall capital goals. Repurchases by the Company under the Repurchase
Plan may be made from time to time through open market purchases, trading plans established in accordance with U.S. Securities
and Exchange Commission rules, privately negotiated transactions, or by other means. The actual means and timing of any
repurchases, quantity of purchased shares and prices will be subject to certain limitations, including, without limitation, market
prices of the Company’s common shares, general market and economic conditions, the Company’s financial performance, and
applicable legal and regulatory requirements, and at the discretion of the Chief Executive Officer and Chief Financial Officer.
Repurchases under the Repurchase Plan may be initiated, discontinued, suspended, or restarted at any time in the Company’s
discretion. The Company is not obligated to repurchase any shares under the Repurchase Plan. No shares shall be repurchased
pursuant to the authority granted in the Repurchase Plan after September 30, 2020. Repurchased shares are to be returned to the
status of authorized but unissued common shares of the Company.
Forward-Looking Statements
Statements in this Form 8-K that are based on information other than historical data or that express the Company’s expectations
regarding future events or determinations are forward-looking within the meaning of the Private Securities Litigation Reform Act of
1995. Forward-looking statements provide current expectations or forecasts of future events or determinations. These forwardlooking statements are not guarantees of future performance or determinations, nor should they be relied upon as representing
management’s views as of any subsequent date. Forward-looking statements in this Form 8-K include, without limitation,
statements regarding the Company’s expectations regarding the repurchase of shares of the Company’s common stock.
Forward-looking statements involve significant risks and uncertainties, and actual results may differ materially from those
presented, either expressed or implied, in this release. Factors that could cause actual results to differ materially from those
expressed in the forward-looking statements include: (i) market and economic conditions; (ii) capital sufficiency; (iii) operational,
liquidity, interest rate and credit risks; (iv) deterioration of asset quality; (v) adequacy of reserves; (vi) investments in new branches
and new business opportunities; and (vii) changes in the regulatory or legal environment; as well as other factors discussed in the
section titled “Risk Factors,” in the Company’s Annual Report on Form 10-K for the year ended December 31, 2018 and
Quarterly Reports on Form 10-Q filed with the Securities and Exchange Commission.
The foregoing factors should not be construed as exhaustive. The Company does not intend, or undertake any obligation to
publicly update these forward-looking statements except as required by law.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
PEOPLE’S UTAH BANCORP

Date: September 25, 2019

By:
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/s/ Mark K. Olson
Mark K. Olson
Executive Vice President and Chief
Financial Officer

